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total global ending stocks of wheat. And in most years, China is
not a wheat exporter.
US ending wheat stocks are expected to total 27.2 mt, down 7
per cent from 2018-19 and 2 per cent below the 5-year average
of 27.6 mt.
The global stocks-to-use ratio for wheat over the past three
years (1917-18, 18-19 and 19-20) has been – on the face of
it – at very high levels of 38, 37 and 38 respectively. But if we
take China out of the global wheat stocks-to-use calculation, this
chart highlights a very different story. The ratio is 24, 22 and 22
respectively for each of these years.
The USDA forecasts that world consumption and trade of
wheat this marketing year are both expected to exceed 2018-19

levels. Total global trade is to reach 183 mt, 4 per cent higher
than 2018-19 and 4 per cent above the 5-year average.
With total global wheat consumption expected to reach its
highest level in 10 years (760 mt), the outlook for wheat price is
positive.

The USDA is estimating Australian wheat production at
around 21.0 mt in 2019-20 and exports at 12.5 mt (28 per cent
higher exports than last year). Australian domestic wheat use is
estimated at 8.5 mt for the year.
From an estimated 4.9 mt of wheat in store at the beginning
of 2019-20, this will leave Australia with a projected 5.1 mt of
ending stocks.
Charts supplied by US Wheat Associates market analysts.
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Barcoo…
Enjoy a cool holiday this
year, and at a great rate

Barcoo is a superbly appointed lodge at Dinner Plain in the heart of Victoria’s
high country. This year round playground offers trout fishing, magnificent
scenery, great restaurants, peace & quiet and other cool activities.
• 4 bedrooms (all with queen size beds) • 3 bathrooms   • Spa pool  
• Fully equipped with all mod cons
• Sleeps up to 16

GREAT VALUE FOR LARGE OR FAMILY GROUPS
Further details phone
July–August 2019

03 5178 3088 or www.dinnerplain.com
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